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BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, Bandra Kurla
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Subject: Audited financial results (standalone and consolidated) for the quarter and year
ended 315t March, 2024

Dear Sir / Madam,

In terms of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations"), we hereby submit
the following:

1. Audited standalone and consolidated financial results for the quarter and financial year
ended March 31, 2024, as approved by the Board of Directors at their meeting held
today, i.e., May 24, 2024;

2. Auditors report (standalone and consolidated financial results) by M/s Parekh Shah &
Lodha, Chartered Accountants, Statutory Auditors of the Company, for the quarter and
financial year ended March 31, 2024;

3. Declaration of the unmodified opinion of the Statutory Auditors on the Audit Report for
the Audited Financial Results of the Company for the year ended March 31, 2024.

The meeting of the Board of Directors of the Company commenced at 2:00 P.M. and
concluded at 3:35 P.M.

We request you to take the above on record.
Thanking you,

Yours faithfully,

For Monarch Networth Capital Limited
NITESH Restsn

TANWAR 255 05

Nitesh Tanwar

Company Secretary and Compliance Officer
M. No. FCS-10181

Monarch Networth Capital Limited (CIN: L65920G)1993PLC120014)
Regd. Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road- 5E, Gift City, Gandhinagar -382355 , Gujarat
Corp. Off.: “Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E : reachus@mnclgroup.com | W: www.mnclgroup.com




MONARCH NETWORTH CAPITAL LIMITED

CIN: L65920GJ1993PLC120014

Corporate Office : “Monarch House" , Opp Prahladbhai Patel garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad -
380009

Tel No. 079-26666500; Email: cs@mncigroup.com; Website: www.mnclgroup.com

M)

MONARCH

NETWORTH CAPITAL

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 ]

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)

Regd.Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road-5E, Gift City, Gandhinagar - 3
Corp. Off.: “Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com

Standalone
(Rs. In Lacs except EPS)
sr. Quarter Ended Year Ended
i Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited
| |Revenue from operations 6,694 .64 7,545.00 3,403.13| 25,276.76 14,564.30
Il |Other Income 702.55 661.24 34.71 1,903.14 563.07
IIl_|Total Income (I+ll) 7,397.19 8,206.24 3,437.84| 27,179.90| 15,127.37
IV |Expenses
(a) Finance Costs 556.82 482.69 233.85 1.576.75 733.29
(b) Fees and commission expenses 954.54 690.17 436.85 2,729.97 2,157.28
(c) Employees benefit expenses 1,161.54 1,003.10 1,516.07 4,225.03 4,895.85
(d) Depreciation and amortisation expenses 51.42 50.44 32.39 173.60 112.41
(e) Other Expenses 846.99 850.68 1,158.22 2,955.21 2,507.89
Total expenses 3,571.31 3,077.08 3,377.38| 11,660.56| 10,406.72
Profit/ (Loss) b i i i
L i (||r|°.|'v, (Loss) before Exceptional & Extraordinary items 3,825.88|  5,129.16 60.46| 15,519.34|  4,720.65
Add : Prior period items (0.08) 0.37 (4.74) (0.21)
Add : Extraordinary items 5
VI _[Profit/ (Loss) before tax 3,825.80 5,129.53 60.46| 15,514.60 4,720.44
VIl |Tax expenses
- Current Tax 854.85 1,363.44 17.84 3,808.90 1,210.62
- Deferred Tax 0.21 3.28 7.11 6.82 8.16
- Short/Excess Prov of Tax 47.48 - 47.48 17.86
- Mat Receivbale = - - = =
Total Tax Expenses 902.54 1,366.72 24.95 3,863.20 1,236.64
VIII |Net Profit / (Loss) after tax (VI-VIl) 2,923.26 3,762.81 35.51 11,651.40 3,483.80
X _|Other Comprehensive Income
Items that will not be reclassified to profit or loss
(I)Remeasurements of the defined benefit plans (19.94) - 4.17 (19.94) 4.17
(i) Equity Instruments through Other Comprehensive Income ) (436.06)
(iii) Income tax related to items that will not be reclassified to (1.05)
profit or loss 5.01 (1.05) 5.01 ’
Total Other Comprehensive Income (14.93) - 3.12 (14.93) (432.94)
X |Total Comprehensive Income for the year (VIII+IX) 2,908.33 3,762.81 38.63 11,636.47 3,050.86
Details of Equity Share Capital
X Paid-up Equity Share Capital
(Face Value : 10 Rs Per share) 3,386.95 3,386.95 3,386.95 3,386.95 3,386.95
XIl |Other Equity 28,969.69| 17,223.05
il Earnings per Equity Share of Rs. 10/- each (not
annualised)
(i) Basic (in Rs.) 8.63 1111 0.10 34.40 10.29
(ii) Diluted (In Rs.) 8.63 11.11 0.10 34.40
=
—
A
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NETWORTH CAPITAL

SEGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS 2015 FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
(Rs. in Lakhs)

Standalone
T — Quarter Ended Year Ended
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited

1. Segment Revenue
a) Broking and Related Services

1) Fees and commission income 3,441.05 3,142.99 1,678.67 12,792.00 7,986.00
2) Interest Income 1,918.11 2,458.27 1,211.50 7,198.84 4,515.52
3) Merchant Banking & Other Services 1,220.28 1,868.65 441.58 4,386.43 1,844.90
4) Asset Management Services 115.20 75.09 71.38 899.49 217.88
5) Others (Un-allocated) 702.55 661.24 34.71 1,903.14 563.07
Total 7,397.19 8,206.24 3,437.84| 27,179.90 15,127.37
Less: Inter Segment Revenue = - - . -
Net sales/Income From Operations 7,397.19 8,206.24 3,437.84 27,179.90 15,127.37

2. Segment Results (Profit)(+)/ Loss (-) before tax and
interest from Each segment)

a) Broking and Related Services (1 to 5) 4,382.70 5,611.85 294 .31 17,096.09 5,453.94
b) Non Banking financial business i i = 5

c) Insurance business - -
Total 4,382.70 5,611.85 294.31 17,096.09 5,453.94

Less: (i)Interest (556.82) (482.69) (233.85) (1,576.75) (733.29)
(1i) Other Un-allocable Expenditure net off - - - -
(iii) Un-allocable income - - . -

Add : Exceptional Item (0.08) 0.37 - (4.74) (0.21)
Interest Income i - - - -
Total Profit/(Loss) Before Tax 3,825.80 5,129.53 60.46 15,514.60 4,720.44

3. Capital Employed
(Segment assets — Segment Liabilities) = -
a) Broking and Related Services (1 to 5) 32,356.64 29,788.53 20,610.00 32,356.64 20,610.00
b) Non Banking financial business - - -

c) Insurance business - = B
Total 32,356.64 29,788.53 20,610.00 32,356.64 20,610.00

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)

Regd.Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road-5E, Gift City, Gandhinagar - 382355, Gujarat
Corp. Off.: “Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com
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Notes:

1 These Audited Standalone Financial results have been prepared in accordance with the Indian Accounting Standard
(referred to as "Ind AS") 34 and Interim Financial Reporting prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time. These Audited
standalone financial results of Monarch Networth Capital Limited ("the Company") for the quarter and year ended 31
March 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on 24th May 2024. The Statutory Audlors have carried out an audit of the standalone fnancial results and have issued
an unmodified opinion thereon.

2 As per Ind AS 108 'Operating Segments', segment reporting has also been disclosed on a standalone basis, as
attached.

3 The Figures have been regrouped & rearranged where necessary to conform to the figures of the current period.
The figures for the quarter ended March 31, 2024 and March 31, 2023 are balancing figures between audited figures
in respect of the period year ended March 31, 2024 and March 31, 2023 and the unaudited figures of quarter to date
ended December 31, 2023 and December 31,2022 respectively.

4 The Board of Directors, have recommended a Dividend for the financial year ended on 31/03/2024 @ 10% (i.e. Rs. 1/-
) per equity share to the equity shareholders. The Dividend will be paid after the approval of shareholders at ensuing
Annual General Meeting. The date of book closure for the entittement of such dividend and Annual General Meeting
shall be decided and informed in due course of time.

5 Previous period / year figures have been regrouped/ reclassified, wherever found necessary, to conform to current
period/ year classification and to comply with the Ind-AS guidelines.

6 The provisions towards Income Tax and Deferred Tax (as per Ind AS-12); Employee Benefits (as per Ind AS 19);
Corporate Social Responsibility and other annual provisions are disclosed on an estimated basis by the Board,
subject to final provisions to be made at the end of the financial year.

7 These financial results will be made available on the Company's website viz. www.mnclgroup.com and on the
website of BSE Ltd. & NSE Ltd viz. www.bseindia.com & www.nseindia.com respectively.

Place: Ahmedabad (Managing Director)
Date : 24.05.2024 DIN NO: 00572666

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)

Regd.Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road-5E, Gift City, Gandhinagar - 382355, Gujarat
Corp. Off.: “Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH-2024

(Rs. In Lacs)
Particulars For the year ended
31 March 2024 31 March 2023

Cash flow from operating activities
Profit before tax from continuing operations 15,514.60 472044
Profit before tax 15,514.60 4,720.44
Adjustments to reconcile profit before tax to net cash used in
operating activities

Depreciation and amortisation 173.60 112.40
Finance cost 1,576.75 733.29
Emloyee Compensation Expenses 448.87 -
Other Interest incomes (24.54) (103.64)
Dividend Income (12.70) (7.35)
Share of Profit/(Loss) from Investment (1,804.73) -
(Profit) / Loss on sale of assets 1.98 -
Remeasurements of the defined benefit plans (19.93) 4.18
15,853.90 5,459.32

Working capital adjustments
Inventories 729.80 (240.29)
Trade receivables (3,779.19) (87.23)
Balances other than Cash and cash equivalents (9,961.35) 6,439.94
Loans (9,451.91) (6.780.65)
Other Financial Assets (11.57) 275.00
Other Non-Financial Assets (189.11) 160.59
Trade payables (3,150.86) (8,804.32)
Provisions 169.02 83.94
Other financial liabilities (694.36) 1,006.84
Other non-financial Liabilites 359.79 (126.75)
(10,125.84) (2,613.61)
Income Tax paid (3,918.85) (1,355.54)
Net cash flows from operating activities (14,044.69) (3,969.15)

Cash flow from investing activities
Payment for purchase and construction of property, plant

and equipment (Net of proceeds from sales) (616.63) (404.64)
Share of Profit/(Loss) from Investment 2,186.23 (1,368.96)
Other Interest incomes 24.54 103.64
Dividend Income 12.70 7.35
i::;f:ds /(Repayment) of Other Non Current Financial (383.19) 5477
Proceeds /(Repayment) of loans & advances to related : (1.05)
parties :
Net cash flows from investing activities 1,213.64 (1,608.88)
Cash flow from financing activities
Proceeds from issue of share capital & Others - 1,521.79
Proceeds /(Repayment) of borrowings 13,082.36 (1,417.73)
Dividend Paid (338.70) -
Finance charges paid (1,576.75) (733.29)
Net cash flows from financing activities 11,166.91 (629.23)
Net increase / (decrease) in cash and cash equivalents (1,664.13) (6,207.26)
Cash and cash equivalents at the beginning of the year 2,454.31 8,661.57
Cash and cash equivalents at the end of the year 790.18 2,454.31
Reconciliation of Cash and Cash equivalents with the Balance
Sheet
Cash and Bank Balances as per Balance Sheet 790.18 2,454.32
Cash and Cash equivalents as restated as at the year end 790.18 2,454.32

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)

Regd.Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road-5E, Gift City, Gandhinagar - 382355, Gujarat
Corp. Off.: “Monarch House", Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com
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MONARCH NETWORTH CAPITAL LIMITED

CIN: L65920GJ1993PLC120014
Corporate Office : “Monarch House” , Opp Prahladbhai Patel garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad -

Tel No. 079-26666500; Email: cs@mnclgroup.com; Website: www.mnclgroup.com

= STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 |
Consolidated
(Rs. In Lacs except EPS)
sr. Quarter Ended Year Ended
No. Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited UnAudited Audited Audited Audited
| |Revenue from operations 6,821.49 7.580.86 3,863.27 25,964 .44 15,592.22
Il |Other Income 726.77 71211 72.29 1,935.24 608.91
IIl_|Total Income (I+lI) 7,548.26 8,292.97 4,035.56 27,899.68 16,201.13
IV |Expenses
(a) Finance Costs 496.35 412 .44 167.90 1,302.64 576.26
(b) Fees and commission expenses 954.54 690.17 469.24 2,729.97 2,189.68
(c) Employees benefit expenses 1,168.02 1,013.91 1,522.25 4,260.05 4,924.19
(d) Depreciation and amortisation expenses 51.42 50.44 32.39 173.60 112.40
(e) Other Expenses 874.62 867.92 1,232.02 3,019.24 2,605.84
Total expenses 3,544.95 3,034.88 3,423.80 11,485.50 10,408.37
v FI.IrIOfII\tI)I {ots) butors Enceptional & Extracodinary eme 4,003.31|  5,258.09 611.76| 16,414.18| 579276
Add : Prior period items (0.08) 0.37 - (4.65) (0.22)
VI |Profit/ (Loss) before tax 4,003.23 5,258.46 611.76 16,409.53 5,792.54
VIl |Tax expenses
- Current Tax 901.07 1,395.82 155.63 4,035.85 1,479.46
- Deferred Tax 0.82 3.16 6.90 7.01 7.43
- Short/Excess Prov of Tax 47.48 3.75 - 51.69 8.40
Total Tax Expenses 949.37 1,402.73 162.53 4,094.55 1,495.29
VIII [Net Profit / (Loss) after tax (VI-VII) 3,053.86 3,855.73 449.23 12,314.98 4,297.25
IX [Share of Profit / (Loss) of associates - - (0.02) - (0.07)
Net Profit / (Loss) after taxes, minority interest and share
X o profit | (loss) of associates (VII+IX+X) 3,053.86 3,855.73 449.21| 12,314.98 4,297.18
XIl_[Other Comprehensive Income
Items that will not be reclassified to profit or loss
()Remeasurements of the defined benefit plans (19.94) 4.17 (19.94) 4.17
(i) Equity Instruments through Other Comprehensive Income - (436.06)
(iil) Income tax related to items that will not be reclassified to 5.02 (1.05) 5.02 (1.05)
profit or loss
Total Other Comprehensive Income (14.92) - 3.12 (14.92) (432.94
Xlll |Total Comprehensive Income for the year (XI+XII) 3,038.94 3,855.73 452.33| 12,300.06 3,864.24
Details of Equity Share Capital
Paid-up Equity Share Capital
XV (Face Calue 10 Rs Per share) 3,386.95 3,386.95 3,386.95 3,386.95 3,386.95
XV [Other Equity 31,204.43 18,793.06
VI Earnings per Equity Share of Rs. 10/- each (not
annualised)
(i)Basic 9.02 11.38 1.33 36.36 12.69
(i) Diluted 9.02 11.38 1.33 36.36

Regd.Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road-5E, Gift City, Gandhinagar - 382355,
Corp. Off.: “Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)

T: +91-079-266 66 500 / +91-079-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com
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EGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS 2015 FOR THEQUARTER AND YEAR ENDED 31ST MARCH, 2024
(Rs. in Lakhs)
Consolidated
. Quarter Ended Year Ended
Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited

1. Segment Revenue
a) Broking and Related Services

1) Fees and commission income 3,441.05 3,142.99 1,678.67 12,792.00 7,986.00

2) Interest Income 1,918.11 2,458.27 1,211.50 7,198.84 4,515.52

3) Merchant Banking & Other Services 1,220.28 1,868.65 441,58 4,386.43 1,844.90

4) Asset Management Services 115.20 75.09 71.38 899.49 217.88

5) Others (Un-allocated) 702.55 661.24 35.57 1,903.10 565.88
b) Non Banking financial business 104.94 142.84 582.71 825.91 1,095.27
c) Insurance business 106.68 15.14 80.23 168.26 133.04
Total 7,608.81 8,364.22 4,101.64 28,174.03 16,358.49
Less: Inter Segment Revenue 60.55 71.25 66.08 274.35 157.36
Net sales/Income From Operations 7,548.26 8,292.97 4,035.56 27,899.68 16,201.13
2. Segment Results (Profit)(+)/ Loss (-) before tax and
interest from Each segment)
a) Broking & Others (1 to 5) 4,382.42 5,612.63 294.88 17,094.09 5,456.13
b) Non Banking financial business 75.12 121.07 494 24 755.81 981.35
c) Insurance business 102.67 8.08 56.62 141.27 88.90
Total 4,560.21 5,741.78 845.74 17,991.17 6,526.38
Less: (i)Interest (496.35) (412.44) (167.90)] (1,302.64) (576.26)
(i) Other Un-allocable Expenditure net off (60.55) (71.25) (66.08) (274.35) (157.36)
Add : Exceptional Item (0.08 0.37 - (4.65) (0.22)
Total Profit/(Loss) Before Tax 4,003.23 5,258.46 611.76 16,409.53 5,792.54
3. Capital Employed
(Segment assets — Segment Liabilities)
a) Broking & Others (1 to 5) 30,863.74 28,294.74 19,117.81 30,863.74 19,117.81
b) Non Banking financial business 3,376.29 3,326.19 2,819.94 3,376.29 2,819.94
¢) Insurance business 351.35 270.58 242.26 351.35 242.26
Total 34,591.38 31,891.51 22,180.01 34,591.38 22,180.01

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)

Regd.Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road-5E, Gift City, Gandhinagar - 382355, Gujarat
Corp. Off.: "Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com
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Notes:

1 Consolidated financial results for the quarter ended 31 March 2024, cover the operations of MONARCH NETWORTH
CAPITAL LIMITED and its three subsidiaries [(a) Monarch Networth Finserve Pvt Ltd., (b) Monarch Networth
Investment Advisors Pvt Ltd. and (c) Monarch Networth Capital IFSC Private Limited]. During the quarter ended 30th
September 2023, the company had divested its investments made in Monarch Networth Money Changer Private
Limited (subsidiary company) and Networth Financial Services Limited (associate company). The transactions were
done at fair valuations and at arm’s length; the effect of the transaction has been considered in the financial results
for the year ended 31 March 2024.

2 These Audited Consolidated Financial results have been prepared in accordance with the Indian Accounting
Standard (referred to as "Ind AS") 34 and Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.
These audited consolidated financial results of Monarch Networth Capital Limited (‘Company') and its subsidiaries
(together referred as 'Group') for the quarter and year ended 31 March 2024 have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on 24th May 2024. The Statutory Audlors have
carried out an audit of the consolidated fnancial results and have issued an unmodified opinion thereon.

3 As perind AS 108 'Operating Segments’, Segment reporting has been disclosed on consolidated basis, as attached

4 The Figures have been regrouped & rearranged where necessary to conform to the figures of the current period.
The figures for the quarter ended March 31, 2024 and March 31, 2023 are balancing figures between audited figures
in respect of the period year ended March 31, 2024 and March 31, 2023 and the unaudited figures of quarter to date
ended December 31, 2023 and December 31,2022 respectively.

5 The Board of Directors, have recommended a Dividend for the financial year ended on 31/03/2024 @ 10% (i.e. Rs. 1/-
) per equity share to the equity shareholders. The Dividend will be paid after the approval of shareholders at ensuing
Annual General Meeting. The date of book closure for the entitlement of such dividend and Annual General Meeting
shall be decided and informed in due course of time.

6 The previous period's/year's figures have been regrouped/reclassified wherever necessary to conform to the current
period's/year's presentation and to comply with the Ind-AS guidelines.

7 The provisions towards Income Tax and Deferred Tax (as per Ind AS-12); Employee Benefits (as per Ind AS 19);
Corporate Social Responsibility and other annual provisions are disclosed on an estimated basis by the Board,
subject to final provisions to be made at the end of the financial year.

8 These financial results will be made available on the Company's website viz. www.mnclgroup.com and on the
website of BSE Ltd. Viz. www.bseindia.com respectively.

Place: Ahmedabad (Managing Director)
Date : 24.05.2024 DIN NO: 00572666

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)

Regd.Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road-5E, Gift City, Gandhinagar - 382355, Gujarat
Corp. Off.: “Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH-2024

(Rs. In Lacs)
Particulars For the year ended
31 March 2024 | 31 March 2023

Cash flow from operating activities

Profit before tax from continuing operations 16,409.53 5,792.54
Profit before tax 16,409.53 5,792.54

Adjustments to reconcile profit before tax to net cash used in
operating activities

Depreciation and Amortisation 173.60 112.40
Finance cost 1,302.64 576.26

Employee Compensation expenses 448.87
Other Interest incomes (42.01) (115.15)
Dividend Income (12.70) (7.35)
Share of Profit/(Loss) from Associates 7.05 -
Share of Profit/(Loss) from Investment (1,810.75) -
(Profit) / Loss on sale of assets 1.98 -
Provision for Non Performing Assets - (5.04)
Remeasurements of the defined benefit plans 19.94 4.18
16,498.16 6,357.85

Working capital adjustments

Inventories 729.80 (240.28)
Trade receivables (3,951.47) (349.24)
Balances other than Cash and cash equivalents (10,005.58) 6,362.15
Loans (10,008.60) (5,309.99)
Other Financial Assets - 275.00
Other Non-Financial Assets (96.72) 160.47
Trade payables (3,186.85) (8.778.50)
Provisions 184.85 83.70
Other Financial Liabilities (694.38) 1,006.86
Other Non-financial Liabilites 358.86 (123.02)
(10,171.93) (555.02)
Income Tax paid (4,252.50) (1,699.77)
Net cash flows from operating activities (14,424.43) (2,254.79)

Cash flow from investing activities

Payrnen‘t for purchase and construction of property, plant (616.53) (404 54)
and equipment (Net of proceeds from sales)
Proceeds from sale of Investments 2,094.31 (1,368.89)
Other Interest Incomes 42.01 115.15
Dividend Income 12.70 7.35
Proceeds /(Repayment) of Other Non Current Financial (393.14) 5478
Assets

Net cash flows from investing activities 1,139.25 (1,596.25)

Cash flow from financing activities

Proceeds from issue of Share Capital & Others < 1,521.79
Proceeds /(Repayment) of Borrowings 11,011.32 (1,447.73)
Proceeds /(Repayment) of borrowings from others - 30.00
Dividend Paid (338.70) -
Finance charges paid (1,302.64) (576.26)
Net cash flows from financing activities 9,369.98 (472.20)
Net increase / (decrease) in cash and cash equivalents (3,915.20) (4,323.24)
Cash and cash equivalents at the beginning of the year 4,778.47 9,101.71
Cash and cash equivalents at the end of the year 863.27 4,778.47

Reconciliation of Cash and Cash equivalents with the Balance
Sheet

Cash and Bank Balances as per Balance Sheet 863.27 4,778.37
Cash and Cash equivalents as restated as at the year end 863.27 4,778.37

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)

Regd.Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road-5E, Gift City, Gandhinagar - 382355, Gujarat
Corp. Off.: “Monarch House”, Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009
T: +91-079-266 66 500 / +91-079-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com
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MONARCH

NETWORTH CAPITAL

STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH -2024
(Amount in Lacs.)

Standalone Consolidated
As at As at As at As at
Particulars 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Audited Audited Audited
A |ASSETS
1|Non - Current Assets
(a) Property, plant and equipment 1,238.47 797.42 1,258.60 817.55
(b) Intangible Assets 2.19 219 2.19 2.19
(c) Financial assets
(i) Investments 3,249.16 3,630.66 1,754.96 2,079.40
(i) Other Financial Assets 1,757.61 1,364.42 1,757.61 1,364.47
(d) Deferred tax assets (net) 107.68 109.47 109.60 111.59
(e) Non-current Tax Assets (Net) 414 80 313.49 421.84 332.66
Total Non-Current Assets 6,769.91 6,217.65 5,304.80 4,707.86
2|Current Assets
(a) Inventories 553.81 1,283.61 958.77 1,688 57
(b) Financial assets
(i) Trade Receivables 8,011.17 4,231.98 8,322.82 4,371.35
(i) Cash and Cash equivalents 790.18 2,454 .32 863.27 4,778.37
5 Balances other than S and cash 4453281 34.571.46] 4s83281 343827.23
equivalents
(iv) Loans and Advances 19,342.27 9,890.36 20,109.79 10,101.19
(v) Other Financial Asset 14.29 272 - -
(c) Non Financial assets
(i) Other Non-Financial Assets 409,03 321.23 425.47 328.75
Total Current Assets 73,653.56 52,755.68 75,512.93 56,095.46
Total Assets 80,423.47 58,973.33] 80,817.73] 60,803.32
B |EQUITY AND LIABILITIES
1|Equity
Equity share capital 3,386.95 3,386.95 3,386.95 3,386.95
Other equity 28,969.69 17,223.05 31,204.43 18,793.06
Total Equity 32,356.64] 20,610.00 34,591.38 22,180.01
Liabilities
2|Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 195.16 35.26 195.16 228.65
(b) Non-Financial liabilities
(i) Provisions 292.34 225.10 293.84 225.76
Total Non-Current Liabilities 487.50 260.36 489.00 454.41
4|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12,978.50 56.04 11,100.86 56.05
(i) Trade Payables 29,325 .61 32,476.47] 29,326.15 32,513.00
(i) Other financial liabilities 4,593.28 5,287.64 4,593.28 5,287.66
(b) Non-Financial liabilities
(i) Current Tax Liabilities (Net) - 62.45 4 83 75.59
(ii) Provisions 24413 142.35 263.73 146.96
(iii) Other non-financial Liabilites 437.81 78.02 448.50 89.64
Total Current Liabilities 47,579.33] 38,102.97| 45,737.35] 38,168.90
“Total Equity And Liabilities 80,423.47] 58,973.33 80,817.73 60,803.32

By order of the Board of Directors

narch Netwo@ggpital Limited
) -
\\ Vaibhav Shah

Managing Director
DIN NO: 00572666

Place: Ahmedabad
Date : 24.05.2024

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)
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PARLN | BEC Centre,

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY CONSOLIDATED FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors

MONARCH NETWORTH CAPITAL LIMITED

(Formerly known as Networth Stock Broking Limited)

Unit No. PO4-01D, 4th Floor, Tower A WTC GIFT CITY, Block No. 51,
Road 5 E, Zone-5, Gandhinagar — 382355, Gujarat

Opinion

We have audited the accompanying annual consolidated financial results of MONARCH NETWORTH CAPITAL
LIMITED (hereinafter referred to as the "Company") for the year ended 31st March 2024, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars issued by the SEBI from
time to time.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
annual consolidated financial results:

a. include the annual financial results of the following entities
i.  Monarch Networth Finserve Pvt Ltd (Subsidiary Co.) (Earlier known as Ravisha Financial Services
Pvt. Ltd)
ii. Monarch Networth Investment Advisors Pvt Ltd (Subsidiary Co.) (Earlier known as Networth
Insurance Broking Pvt Ltd)
iii.  Monarch Networth Capital IFSC Private Limited (Subsidiary Co.)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give atrue and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information for the year ended 31%
March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our
report. We are independent of the Group, in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the uirements that are relevant to our audit of the




financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Managements and Board of Directors' Responsibilities for the Annual Consolidated Financial Results

These annual consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net profit and other comprehensive loss and other financial
information of the Group in accordance with the applicable accounting standards prescribed under section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible forassessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Annual Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the annual consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these annual consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the annual consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the company has adequate internal financial controls with reference to




Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the annual consolidated financial results,
including the disclosures, and whether the annual consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group of which we are the independent auditors, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information of
such entities included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible forthe direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

(a)

(b)

The consolidated annual financial results include the audited financial results of three subsidiaries whose
financial results reflect total assets (before consolidation adjustments) of Rs. 1,888.47 lakhs as at 31
March 2024 (P.Y. Rs. 3381.24 lakhs), total revenue (before consolidation adjustments) of Rs 994.18 lakhs
(P.Y. Rs. 1231.14 lakhs) and total net profit after tax (before consolidation adjustments) of Rs 663.58
lakhs (P.Y. Rs. 813.43 lakhs) and net cash inflows of Rs. (-) 3,915.10 lakhs (P.Y. Rs. (-) 4323.24 lakhs) for
the year ended on that date, as considered in the consolidated annual financial results, which have been
audited by their respective independent auditors.

Referring to Note 1 of the Consolidated Financial result, the company had divested its investments made
in Monarch Networth Money Changer Private Limited (subsidiary company) and Networth Financial
Services Limited (associate company). The transactions were done at fair valuations and at arm's length;
the effect of the transaction has been considered in the financial results for the year ended 31 March
2024. The independent auditors' reports on financial results of these entities have been furnished to us
by the management and our opinion on the consolidated annual financial results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters

with respect to our reliance on the work done_and_the reports of the other auditors and the financial

results certified by the Board of Directom\
o




(c) The annual consolidated financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us, as required under the Listing Regulations.

Place: Mumbai
Date: 24-05-2024
UDIN: 24401133BKADTQ8752

Annexure 1
List of subsidiaries included in the Statement

For PAREKH SHAH & LODHA
red Accountants

A Monarch Networth Finserve Pvt Ltd (Subsidiary Co.)
(Earlier known as Ravisha Financial Services Pvt. Ltd)

B Monarch Networth Investment Advisors Pvt Ltd (Subsidiary Co.)
(Earlier known as Networth Insurance Broking Pvt Ltd)

C Monarch Networth Capital IFSC Private Limited (Subsidiary Co.)




2 BEC Centre,
PARt K 31-E, Laxom Industnal Estate,

SI IAH  New Link Road, Andheri (W),
& Mumba —~ 400 053
LODI‘M Tel - +91 22 4962 1281- 90
Emal : psleal 988/@ gmail com
palea@bkeadvizorsan

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY STANDALONE FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors

MONARCH NETWORTH CAPITAL LIMITED

(Formerly known as Networth Stock Broking Limited)

Unit No. PO4-01D, 4th Floor, Tower A WTC GIFT CITY, Block No. 51,
Road 5 E, Zone-5, Gandhinagar — 382355, Gujarat

Opinion

We have audited the accompanying annual standalone financial results of MONARCH NETWORTH CAPITAL
LIMITED (hereinafter referred to as the "Company") for the year ended 31 March 2024, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
annual audited standalone financial results:
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31st March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act, and the Rules there-under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence, we have obtained, is sufficient and appropriate to provide a basis for our opinion.




Managements and Board of Directors' Responsibilities for the Annual Standalone Financial Results

These annual standalone financial results have been prepared on the basis of the annual standalone financial
statements. The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annual standalone financial results that give a true and fair view of the net profit/ loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records relevant to the preparation and presentation of the annual standalone financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual standalone financial resuits, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company' s financial reporting process

Auditor's Responsibilities for the Audit of the Annual Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the annual standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these annual
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the annual standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists




related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the annual standalone financial results,
including the disclosures, and whether the annual standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The annual standalone financial results include the results for the quarter ended 31st March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review by
us, as required under the Listing Regulations.

For PAREKH SHAH & LODHA

Place: Mumbai
Date: 24-05-2024
UDIN: 24401133BKADTP3300
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Declaration of Unmodified Opinion in the audit report on the standalone and
consolidated financial results for the year ended March 31, 2024 - Requlation 33(3)(d) of
the of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1 Name of the Company Monarch Networth Capital Limited

2 Standalone and Consolidated | 315t March, 2024
Annual Financial Statements for the

year ended
3 Statutory Auditor's M/s. Parekh Shah & Lodha, Chartered
Accountants, (FRN - 107487W)
4 Type of Audit observation Un Modified Report
-+ Signed by
Vaibhav Shah For, Monarch Networth Capital Limited
Managing Director Safe

Authorized Signatory/Director

Place: Ahmedabad
Date: 24" May, 2024

Monarch Networth Capital Limited (CIN: L65920GJI993PLCI20014)
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